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Bank Tejarat




. Message From Managing Director

The calendar year 1383 (2004-05), the last yvear of the Third Development Plan of
Iran, was numed as the year of accountability of the authornities against the people; The
econoimic growth of the country during the year decreased from 6.5 percent in the preceding
year 1o 4.8 percent, mainly because of the reduction in the added value growth in petroleum
and ngriculture sectors. Despite this reduction, the ratio of investment to the gross domestic
produet (GDP) as per the hixed price of the ¢alendar year 1376 (1997-8)] rose from 34.9
percent in 1382 (2003-04) 10 35.2 percent in 1383 (2004-05) with o direet impact on the
reduction of unemployment rate from 1.3 percent in 138210 10.3 percent in 1383 (2004-
03},

O the other hand, due 1o the preparation of suitable grounds (particularly the raise
in the investment ratio), the amount of the attraction of forelgn investment surged with a
remarkoble growth of 214 percent o S 4824 6 million, which has been unprecedented since
the victory of the 1979 Revolution. Moreover, despite the growth of 30.2 percent in the cash
stock of the country, the inflation rate fell from 15.6 percent in 1382 (2003-04) to 152
percent in 1383 (2004-05),

Although the situation of the economic growth as a whole and in certain sectors was
not generally ideal, investments made in this vear and the preceding years (particularly in
the giant projects such os Southem Pars), atraction of foreign investments and cconomic

stability created o bright outlook for the country’s economy and neccssary grounds for an

econprmic ke oft In the light of these grounds the Document for the 20-year-long prospect
of the country has also been devised with the main goals of acquiring top economic, scientific
and technological runk in the region, The document would serve as the foundation for the
four prospective plans of the country, the first one drawn up in 1383 (2004-05) and
implemented as of 1384 (2005-06). Once the plan is executed and its predictions are achieved,
we will take a stride towards helping our Islamic homelend to sequire its deserved position.
To this end Bank Tejarat in an effort o follow the development plans of the country

and with its several years of experience in planning, left behind the first year of the
implementition of its five-yéur plan within the fmmework of & stnitegic axes, including the
enhancement of the deposit share, increasing the banks profitability and assets vields, ns
well as Increasing the share of the income from rendering services, and schieve remarkable
successes. To the extent that Bank Tejarat succeeded to inerease its share in the deposit
miarketl of five major commercial banks of the country from 16.7 percent 10 17,1 percent.
Meanwhile, the bank granted over Ris 125,000 billion of facilities, and received over Ris
L O, 000 billion of installments from customers, while granting more than Ris one thousand
billion in the form of interest-free facilities 1o the people during 1383 (2004-085).
As for letters of guarntee and letters of credit sectors whase charges form a considerable
portion of the bank’s operatimg income, Bank Tejamit succeeded in maintainimg its first place
in the banking network of the country, and increased its share in the field of opening letters
of credit from 274 pereent to more than 30.4 percent, The gross profit of the bank in 1383
(2004-05) rose by a remarkable growth of 36 percent to Rls 1,666 billion.


























































































































































































98TTZ688:01ydes ysnoios



